
:|�/HLWHULQ�XQG�:|OIOLQJVGL|]HVDQUHIHUHQWLQ�LP�'9�3DGHUERUQ
�
$QWZRUWHQGHU�1XPPHU����$P�(QGH�GHU�$QWZRUW�ELWWH�1DPHQ�HLQI�JHQ�
�
,Q� GHU� 5HJHO� VROOWHQ� GLH� )DKUWHQ� XQG� )UHL]HLWHQ� I�U� *UXSSHQOHLWHU� VRZLH� DXFK�
GLH� 0LWDUEHLWHU� �ZLH� .�FKHQWHDP�� NRVWHQIUHL� VHLQ�� 0LW� ³LQ� GHU� 5HJHO´� PHLQH� LFK�
LQOlQGLVFKH� $NWLYLWlWHQ� �*UXSSHQ��� 6WDPPHV��� 'L|]HVDQ��� %D\HUQ��� %XQGHVODJHU��
XQG� $XVELOGXQJVYHUDQVWDOWXQJHQ� �:HUNVWDWWZRFKHQHQGH�� 6WXIHQNRQIHUHQ]��
/HLWHUZRFKHQHQGHQ�� .XUDWHQDXVELOGXQJ�� 0RGXODXVELOGXQJ�� :RRGEDGJHNXUV�� VRZLH�
%HJHJQXQJVZRFKHQHQGHQ�� 'LH� $XVQDKPH� GLHVHU� 5HJHO� VLQG� EHL� XQV� $XVODQGVODJHU�
XQG� :RRGEDGJHNXUV� LP� $XVODQG�� � 'LHVH� VLQG� ILQDQ]LHOO� ZHVHQWOLFK� DXIZHQGLJHU� XQG�
N|QQHQ�QLFKW�VR�HLQIDFK�DXI�DOOH�7HLOQHKPHU�XPJHOHJW�ZHUGHQ��RKQH�GDV�GLHVH��EHUPl�LJ�
EHODVWHW�ZHUGHQ�
�
'LH� *U�QGH� GDI�U� VLQG� XQWHU� DQGHUHP�� GDVV� GLH� *UXSSHQOHLWHU� PHLVWHQV� LKUHQ�
(UKROXQJVXUODXE�I�U�GDV�/DJHU�RSIHUQ��,Q�GHQ�VHOWHQVWHQ�)lOOH�KDEHQ�*UXSSHQOHLWHU�HLQHQ�
6RQGHUXUODXE� JHQHKPLJW� EHNRPPHQ�� 'DU�EHUKLQDXV� KDEHQ� VLH� ZlKUHQG� GHU� JHVDPWHQ�
'DXHU�GHV�/DJHUV�GLH�9HUDQWZRUWXQJ�GHU�LKQHQ�DQYHUWUDXWHQ�.LQGHU��8QG�GDV�UXQG�XP�GLH�
8KU��=XU�9RUEHUHLWXQJ�GHV�/DJHUV�LQYHVWLHUHQ�VLH�DXFK�YLHO�=HLW�XQG�(QJDJHPHQW��
�
*HQHUHOO�PXVV� LFK�VDJHQ��VROOWH�HLQ�*UXSSHQOHLWHU� I�U�VHLQ�HKUHQDPWOLFKHV�(QJDJHPHQW�
VR� ZHQLJ� .RVWHQ� ZLH� P|JOLFK� KDEHQ� VROOWH�� *HUDGH� LQ� GHU� .LQGHU�� XQG� -XJHQGDUEHLW�
DX�HUKDOE�YRQ�6SRUWYHUHLQHQ�ZLUG�GLHVHV�(QJDJHPHQW�JHUQH�DQJHQRPPHQ��DEHU�VHOWHQV�
ZLUNOLFK�ILQDQ]LHOO�JHZ�UGLJW��'DV�KHL�W�QLFKW��GDVV�MHGHU�*UXSSHQOHLWHU�I�U�VHLQH�7lWLJNHLW�
*HOG� EHNRPPHQ� VROO�� $EHU� LP� 9HUJOHLFK� ]X� 7UDLQHUQ� LP� 6SRUWEHUHLFK�� GLH� WHLOZHLVH�
9HUJ�WXQJHQ� E]Z�� $XIZDQGVSDXVFKDOHQ� EHNRPPHQ�� VLQG� GLH� *UXSSHQOHLWHU� LQ� GHU�
.LQGHU��XQG�-XJHQGDUEHLW�VFKRQ�ZHVHQWOLFK�VFKOHFKWHU�JHVWHOOW��
�
%HL� GLYHUVHQ� )UHL]HLWHQ� �DXFK� $XVODQGVXQWHUQHKPXQJHQ�� YRQ� .UHLV�� RGHU�
6WDGWMXJHQGULQJHQ� VRZLH� DQGHUHQ� NDULNDWLYHQ� (LQULFKWXQJHQ� ZHUGHQ� MXQJH�
/HXWH� DE� ��� -DKUH� JHVXFKW�� GLH� QDFK� HLQ� ELV� ]ZHL� $XVELOGXQJVZRFKHQHQGHQ� GLH�
*UXSSHQOHLWHUWlWLJNHLW�I�U�HLQH�)UHL]HLWPD�QDKPH�YRQ�HLQ�ELV�]ZHL�:RFKHQ��EHUQHKPHQ��
'RUW� EHNRPPHQ� VLH� GDQQ� QRFK� ELV� ]X� ������� ¼� SUR�:RFKH�� 'LH� )DKUW�� GDV� (VVHQ�� GLH�
hEHUQDFKWXQJ�XQG�DOOHV�DQGHUH��ZDV�QRFK�EHL�GHU�)UHL]HLW�DQ�.RVWHQ�HQWVWHKHQ���ZHUGHQ�
QDW�UOLFK�DXFK�QRFK�YRQ�GHP�7UlJHU��EHUQRPPHQ��8QG�EHL�XQV��3IDGILQGHUQ��PXVV�GHU�
*UXSSHQOHLWHU�QRFK�*HOG�PLWEULQJHQ��GDVV�HU�GDV�JOHLFKH�PDFKHQ�GDUI��,UJHQGZLH�OlXIW�GD�
ZDV�IDOVFK�
�
:LHVR� IXQNWLRQLHUW� HV�EHL� XQV� LP�6WDPP�*XQ]HQKDXVHQ�� GDVV�GLH�*UXSSHQOHLWHU� LQ�GHU�
5HJHO� QLFKWV� EH]DKOHQ�P�VVHQ"�%HL� GHQ�$XVELOGXQJVYHUDQVWDOWXQJHQ� HUKDOWHQ�ZLU� YRQ�
GHU� 3IDUUJHPHLQGH� LP� 5DKPHQ� GHV� -XJHQGSODQHV� GHU� 'L|]HVH� (LFKVWlWW�� LQ� GHP� VLFK�
GLH� 3IDUUHLHQ� YHUSIOLFKWHW� KDEHQ�� GLH� -XJHQGDUEHLW� YRU� 2UW� ]X� XQWHUVW�W]HQ�� 0HLVW� ZLUG�
GHU� 7HLOQHKPHUEHWUDJ� I�U� GLH� 9HUDQVWDOWXQJHQ� NRPSOHWW� �EHUQRPPHQ�� $QVRQVWHQ� ZLUG�
GLH�'LIIHUHQ]�YRQ�XQVHUHP�5HFKWVWUlJHU��EHUQRPPHQ��'HV�:HLWHUHQ�EHNRPPHQ�XQVHUH�
*UXSSHQOHLWHU� DXFK� HLQHQ� 7HLO� LKUHU� )DKUWNRVWHQ� I�U� GLH� $XVELOGXQJVYHUDQVWDOWXQJHQ�
HUVWDWWHW��$XFK�EHL�=HOWODJHUQ�HUKDOWHQ�ZLU�YRQ�GHU�3IDUUJHPHLQGH�HLQHQ�=XVFKXVV��,Q�GHU�
5HJHO�LVW�HV�GLH�+lOIWH�GHV�QRUPDOHQ�7HLOQHKPHUEHWUDJHV���
�
:DV� NRVWHW� HLQ� /DJHU� EHL� XQV"� 6HLW� (LQI�KUXQJ� GHV� (XUR� NRVWHW� HLQ� 6RPPHUODJHU��
ZHOFKHV�PHLVW�������7DJH�GDXHUW��I�U�HLQHQ�(LQ]HOWHLOQHKPHU��������¼�XQG�I�U�*HVFKZLVWHU�
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������� ¼� �SUR� *HVFKZLVWHU��� =X� '�0DUN�=HLWHQ� ZDU� GHU� 7HLOQHKPHUEHWUDJ� EHL� �������
'0��0LW�GLHVHQ�7HLOQHKPHUEHLWUlJHQ�XQG�GHP�=XVFKXVV� I�U�GLH�/HLWHU�GXUFK�GLH�3IDUUHL�
N|QQHQ� ZLU� JXW� ZLUWVFKDIWHQ�� $QVRQVWHQ� JLEW� HV� DXFK� QRFK� GLH� 0|JOLFKNHLW� HLQHQ�
=XVFKXVV�EHL�.UHLVMXJHQGULQJ�]X�EHDQWUDJHQ��
�
:DV� SDVVLHUW� PLW� 7HLOQHKPHUQ�� GLH� GLH� ������� ¼� QLFKW� DXIEULQJHQ� N|QQHQ"� 'D� JLEW� HV�
VFKRQ�VHLW�YLHOHQ�-DKUHQ�GLH�5HJHOXQJ��GDVV�GHU�5HFKWVWUlJHU�GHU�'L|]HVH�GHQ�JOHLFKHQ�
$QWHLO�GHU�(UPl�LJXQJ��EHUQLPPW��ZLH�GHU�6WDPP��'DV�KHL�W��GHU�7HLOQHKPHU�]DKOW�VWDWW�
�������¼�]��%��QXU�������¼��'LH�IHKOHQGHQ�������¼�ZHUGHQ�]XU�+lOIWH�YRQ�GHU�'L|]HVH�XQG�
GLH� DQGHUH� +lOIWH� YRP� 5HFKWVWUlJHU� XQVHUHV� 6WDPPHV� �EHUQRPPHQ�� (V� ZLUG� DOVR� EHL�
XQV� QLHPDQG� DXIJUXQG� GHV� 7HLOQHKPHUEHWUDJHV� DXVJHJUHQ]W� XQG� ZLU� N|QQHQ� XQV� HV�
GHQQRFK�OHLVWHQ��GDVV�GLH�*UXSSHQOHLWHU�NRVWHQORV�PLWIDKUHQ��'DEHL�ZLUG�DEHU�DXFK�QLFKW�
DP� 3URJUDPP� RGHU� DP� (VVHQ� JHVSDUW�� +LHU� EHNRPPHQ� DOOH� 7HLOQHKPHU� �*U�SSOLQJH�
XQG� /HLWHU�� GDV� JOHLFK�JXWH� XQG� DXVJHZRJHQH� (VVHQ� XQG� QDW�UOLFK� DXFK� VRYLHO�� GDVV�
MHGHU� VDWW� ZLUG�� *HWUlQNH� VLQG� DXFK� GDEHL�� (LQ� %HVXFK� LQ� HLQHP� )UHLEDG� VRZLH� GHU�
/DJHUDXIQlKHU�VLQG�LPPHU�GDEHL��'DV�0DWHULDO�I�U�:RUNVKRSV�XVZ��LVW�DXFK�LQEHJULIIHQ��
�
9RU� HLQLJHQ� -DKUHQ� KDWWH� ZLU� LQ� GHU� /HLWHUUXQGH� GLH� 'LVNXVVLRQ� I�U� GHQ� /DJHUEHLWUDJ�
GHV� /HLWHU� JHKDEW�� 'LHV� JLQJ� GDQQ� VRZHLW�� GDVV� LQ� GHU� 6WDPPHVYHUVDPPOXQJ� GLHV�
DXFK� ]XU� 6SUDFKH� NDP�� 8QVHUH� 6WDPPHVYHUVDPPOXQJ� YHUOlXIW� VDW]XQJVJHPl�� XQG� HV�
VLQG�DXFK� LPPHU�YLHOH�(OWHUQ�GD��+LHU�NDP�GDQQ�YRQ�6HLWH�GHU�(OWHUQ��GDVV�VLH�HV�QLFKW�
LQ� 2UGQXQJ� ILQGHQ�� GDVV� GLH� *UXSSHQOHLWHU� VHOEVW� HLQHQ� 7HLOQHKPHUEHWUDJ� EH]DKOHQ�
P�VVHQ�� GD� VLH� VFKOLH�OLFK� �EHU� GLH� JDQ]H� =HLW� DXI� LKUH� .LQGHU� DXISDVVHQ� XQG� PLW�
LKQHQ�YLHOH�$NWLYLWlWHQ�XVZ��GXUFKI�KUHQ��'DPLW�GLH�/HLWHU�QLFKWV�]DKOHQ��VROOWH�HKHU�GHU�
7HLOQHKPHUEHWUDJ�HUK|KW�ZHUGHQ��'DV�*HOG�ZlUH�GHQ�(OWHUQ�HV�ZHUW��8QG�GLHVH�5HDNWLRQ�
NDP� YRQ� DOOHQ� DQZHVHQGHQ� (OWHUQ�� 8QG� ZLU� KDEHQ� QLFKW� QXU� ZRKOKDEHQGH� (OWHUQ�� 6HLW�
GLHVHU�6WDPPHVYHUVDPPOXQJ�NDP�HV�QLFKW�PHKU�]X�GLHVHU�'LVNXVVLRQ��
�
8QG�ZLH�JHVDJW��ZLU�KDOWHQ�VHLW�(LQI�KUXQJ�GHV�(XURV�GHQ�7HLOQHKPHUEHWUDJ�NRQVWDQW�DXI�
JOHLFKHU�+|KH�XQG�NRPPHQ�GDPLW� ]XUHFKW�� /HGLJOLFK�EHL� HLQHP�6RPPHUODJHU� DXI�)|KU��
ZR�YLHU�6WlPPH�XQVHUHV�/DQGNUHLVHV�PLW�LQVJHVDPW�����3HUVRQHQ�WHLOJHQRPPHQ�KDEHQ��
PXVVWHQ�ZLU�������¼�PHKU�YHUODQJHQ�
�
1XU�DP�5DQGH��8QVHU�6WDPP�KDW� FD�� ����DNWLYH�0LWJOLHGHU��ZR�YRQ�PHLVWHQV�FD�� ���DQ�
HLQHP�/DJHU�WHLOQHKPHQ��
�
8QVHUH�*UXSSHQOHLWHU�OHLVWHQ��EHU�GDV�JDQ]H�-DKU�VR�YLHO��Z|FKHQWOLFKH�*UXSSHQVWXQGHQ�
LQFO��9RU��XQG�1DFKEHUHLWXQJ��-XJHQGJRWWHVGLHQVW��.LQGHU��XQG�3IDUUIDVFKLQJ��3IDUUIHVW��
)URQOHLFKQDP�� )ULHGHQVOLFKW�� 1LNRODXVGLHQVW�� 6WDGWMXJHQGIHVW�� .LUFKZHLKIHVW]XJ��
/HLWHUUXQGHQ��0DWHULDOWDJH��6WDPPHVWDJ��QHXHUGLQJV�DXFK�$UEHLWHQ�DP�HLJHQHQ�=HOWSODW]��
XQG� YLHOHV� PHKU�� 'HVKDOE� ZROOHQ� ZLU� YRQ� 6HLWHQ� GHV� 6WDPPHV� XQG� GHV� 5HFKWVWUlJHU�
XQVHUH� /HLWHU� XQWHUVW�W]HQ�� GDPLW� GHUHQ� ILQDQ]LHOOH�%HODVWXQJHQ� VR� JHULQJ�ZLH�P|JOLFK�
EOHLEHQ�
�
=XVDPPHQIDVVHQG�PXVV� LFK�QRFK�VDJHQ��GDVV�GLHV�EHL�XQV�QXU�VR�JXW� IXQNWLRQLHUW��GD�
ZLU�YRQ�XQVHUHU�3IDUUJHPHLQGH�XQG�.LUFKHQYHUZDOWXQJ�ILQDQ]LHOO�I�U�GLH�*UXSSHQOHLWHU�VR�
JXW�EH]XVFKXVVW�ZHUGHQ��
�
�
0DWWKLDV�$OWPDQQ�����-DKUH
6WDPPHVYRUVWDQG�LP�'9�(LFKVWlWW


